Agllal) (3150 Baaial) .

‘ United Securities Co.

(PEC) slagsll dsiacaldl) 45y

2018 alad J5¥) ciuaill Al cilibd) (adla

1AS ) oo BAd
Gl bl da 51 8 PEC el 5155 71030 w35 <1999 e (PEC) sbeSl dpiphanddll 4S 5d canls
sSial Y 52 G sake 60,000,000 g sdaall A8 8N Jle ol @l Lad . 2004/03/28

s Aall 818 (adla

6,308,621 ialy 28 Ay yuiall ey 5 yidll Z L Ha G ) 2018106130 (2 LS ol s Sl diadanalil] iy i
2017 pball (g Lgnsii 3 yidll S pal JY 535,248,917 iy iy peial) aay L1 Blia aa )10 ¢S yal HY 50
99,924,271 S O 2 S sel SV 53 101,394,147 il 388 s s sall & gana Ll 420,19 4aess iy o185 5
Sl LY 513,439,529 st & sane dlys %147 4ies il o156 2017 plall Algd 8 (Sosel LY 50
ey 238 ASLall (3 g ¢ gana Lal 199,46 4isns iy £ S 2017 pladl dules (Sisal JY 52 12,278,274 IS O 2a
o b g 16555 2017 aladl Ailes (3 Syl Y 59 87,645,997 OAS ) aas Ss el )Y 5287,954,618
%0.35

:&‘ Gui uai.h

ale Jghall ana il Cun o So el ¥ 531,34 e 2018 JsY1 Chaill IS ol oSl didalil) 4S 58 agu Bl
ASall s g sena (0 %31.25 G 5 yal) agasdll IS S5 sl Y 50 1901,098.38 ety agas 1,458,475
12018 Js5Y) caaill JOA 8,38 chaly dsd daay I S ) Ay Ll

% A3 2017/12/31 2018/06/30 Al <l piiga
0.00% 60,000,000 60,000,000 gshaall Juall Gl
1.47% 99,924,271 101,394,147 Claga gall @ sara
9.46% 12,278,274 13,439,529 iy slhaall £ gana
0.35% 87,645,997 87,954,618 Opadlocal) (3 g8
1.81% 17,039,037 17,347,658 8 el (Liluddl) LY
Yo s 2017/06/30 2018/06/30

1.04% 15,800,208 15,964,224 Al gl ABLaY) At g5
0.00% -900,000 -900,000 i;f:;:‘m
10.45% -9,306,568 -8,334,488 el iy jlucra
20.31% 5,593,640 6,729,736 & A
20.19% 5,248,917 6,308,621 Ja dla
22.22% 0.09 0.11 EPS sl Llo dilal)
23.56% 5.04% 6.22% . ’If (')‘jf il

“pratluall (3 68 i)

15.13% 6.23% 7.17% Cou ﬁ’gg o
7.87% 12.29% 13.25% Glaga sall N ey gtlaal)
18.95% 33.22% 39.52% N ila Ghala

Research Department

Tel: 00970-2-2423090

research@united.ps

) iy
(USD)
1.34 * GMEY) yeas
80,400,00 48 el daidll
1.42 5l DA/ yrw e
1.16 8l JOA/ s ()
31.25% % 5 g
8.38 (P/E) Zas )l ) Se
1.47 (B.V) 4ol dell
0.91 Al dagll / 48 puadl Aadl
7.69% 438 gual) Al fApanil) ey 5 3

2018/06/30 &5 3 LS peadl™

:E\ K]

70% 65%
60%
50%
40%
30%
20%
10%

0%
FERRIJEAARY

2017/12/31 g G B Las**



Agllal) (3150 Baaial) .

‘ United Securities Co.

LY clay g8 Jgaa

gL Sl

pgea) Cilay ;g Clagei  Aalad) gl glaial JAY) Ala £ s8all Jlal) Gl FEA]
4981
ok 10.00% 27/04/2010 6,983,425 60,000,000 2009
ok 10.00% 27/04/2011 6,782,383 60,000,000 2010
ok 10.00% 25/04/2012 8,374,034 60,000,000 2011
ok 10.00% 23/04/2013 8,414,541 60,000,000 2012
ok 5.00% 29/04/2014 4,561,995 60,000,000 2013
ok ok 19/04/2015 1,884,873 60,000,000 2014
ok 10.00% 20/04/2016 13,648,366 60,000,000 2015
ok 10.00% 19/04/2017 (648,817) 60,000,000 2016
ok 10.00% 2018/03/28 8,642,228 60,000,000 2017
FEGRA( RN

glaia¥) Bl A5 .2018/03/28 (38 sall slaa )Y a5y (5 sinall dalal) Liman g Laind ol oS diplanlil) 4S80 Cusie
28 glain ¥ g )l agasdl Sl 3 ,al caalise e 2017 aladl e il ZL Y1 a5 )8 e 3l sall cas
Adec adiu Cun AS AN 5l (adaa (e Al dpa sl e Teliy dld g (Ll ) 3ad g %610 A 2018 (ele
Al Conially i (M) Qi e Cany 5 2018 sibe 20 b Ll # LY a5

0 palus Laa dgle GBdiall Dol Jgan v OV LaaSll AS Jpean caeUaiad 48580 ol 3 )0Y) ulae (il ea sl 5
Y50 ke A L say ik sl il Sl (ia jall da aans Lgaal (e 4S80 e 300 el SV (any ayaus
2016 Al e 3 iall il LY dad ads (e 4S ) CuiSai LS dilpall Cilady ppans ) ALY ¢S

Ciladall o815 4535 2018 o ek s (s (Soal JY 90 (sale 27 e Ley A8l Al e dad dllia of o
e D Al 5 ) 55 A8l Al ae Jual 55 Ao AS 8 (ol JB5 02017 Jaol e 2o Baase il & yedll
Aol el VG elad (Sae g gyl 8 bl 038 2o

OS5 A sSall OV LaeS) e Jran Lgie IS 31 5 2017 aladl I8 4S5 Ly caald ol Jlail) adl 2ae 5 LS
Sl G ALaYL 2016 aladl e 5 i) agel) 2l aes ada s A8l 3 Cilgadl ) ciladally o) 3IY) (40 4S50
Adsall o gl 8 A8 il mllial wila g day 5 da o) liall a8l i g o 3Ll i ) ill ALaLED ALl 4S50
Dl AaS) yiall o gaall (e ) Leie 2018 plall A lallaill g Calaa Yl (e Ao sana (3a8ad ddeay AS ) ) J
Gl sl AL Blaall ¢ ja) e Jasll s Ay jedl) ladal) AUaiY BlaY) s e Jaall g AUl dals (0 de dae
Lblall ety Jaall dlial g ) 28LaYl 2014 plal) 8 Lediad 5 1) e Y baaa il A L) 5 ) 5 g cdisiall
A Gl Slgall ae BEYL oandall el e A b Sl ad 65 ddasa ey &y jlall g Al



